
R. T. JRIN & Co.
CHARTERED ACCOUNTANTS

Independent Auditor's Report on Quarterly Financial Results and year to Date Results ofthe company, pursuant to the Regulation 33 of the sEBI (Listing obrigauoor- uoo
Disclosure Requirements) Regulations, 2015

10
The Board of Directors
Greycells Education Limited

!v.e ha.ve audited the accompanying statement of standalone financial results of Greyceils
Eiucation Limited ("the company") for the quarter and for the year ended 3lst March zoD 6ne
'statements') attached herewith, being submitted by the company pursuant to the requirement of
nequtaltgl!] of the SEBI (Listing obligations and Disclosuie Iiequirements) Reguiations 2015
read rvith sEBI circular No. CIR/CFD/FAC/ 6212016 dated Jvly 5,2016 (hereafteirefened to as
"1he Regulationi').

This statement, which is the responsibility ofthe company's Management and approved by the
Board of Directors, has been compiled from the related itandalonJ financial rtutim"nts *t ict
has been prepared in accordance with the Indian Accounting Standards prescribed under section
133 of the companies Act, 2013 (the 'Act') read with relevant rules issued thereunder (.Ind AS')
and other accounting principles generally accepted in India and in compliance with requirement
of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations,
2015. our responsibility is to express an opinion on the statement based on our audit of such
standalone fi nancial statements.

We conducted our audit in accordance with the standards on auditing issued by The Institute of
chartered Accountants of India. Those standards require that we plan and peiform the audit to
obtain reasonable assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures selected depend on the auditor's luagement,including the assessment of risk of material misstatement of the Statement,.whether d'ue io frauo
or_ elror. In making those risk assessments, the auditor considers internal financial control
relevant to the company's preparation and fair presentation of the statement in order to design
audit procedures that are appropriate in the circumstances. An audit also includes evaluatins tite
appropriateness of flre accounting policies used and the reasonableness of the ur.ouiting
estimates made by the Company's Directors, as well as evaluating the overall presentation ofthe
Statement..

we believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
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(D is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI

Circular No. CIR/CFD/FAC/6212016 dated Iuly 5,2016 ; and

(iD gives a true and fair view ofthe net loss, total comprehensive income and other financial
information for the quarter and year ended 31"1March, 2019.

Emphasis of Matter

We draw attention to Note No. 4 to standalone audited results, which states that no impairment

of cost.of investment in the wholly owned subsidiary- EMDI (Overse as) FZ LLC, Dubai, has

been provided in the statements for the reasons stated in the note.

Our Opinion is not qualified in respect ofthat matter.

The Statement includes the results for the Quarter ended March 31,2019 being the balancing

figure between audited figures in respect ofthe full frnancial year and the published year to date

figures up to the third quarter ofthe curuent financial year which were subject to limited review

by us.

For A. T. Jain & Co.
Chartered Accountants
FRN: 103886W

h.y
Sushil Jain
Partner
Membership no. 033809
Place: Mumbai
Date:24bMay,2019 .



. GREYCELLS EDUCATION LIMITED
Regd. Office:Forurn Building, 1st Floor, 11/12, Raghuvanshi lvlills Compound, Senapati Bapat l\rarg, Lower Parel (West), Mumbai-400 013

CIN NO: L65910MH 1983PLC030838 Website: www.greycellsltd.com

Email lD:companysecretary@greycellsltd.com Contact No.022-61479918

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3'IST MARCH. 2019
Rs. ln lakhs. (exceot share and Der share data- lnless olherwise statedl

Sr
No.

Padiculars

Quarter ended Yearended

31st March,
2019

3'l st
December,

2018

31st March,
2018

31st March,
2019

31st March,
2018

1

2
Revenue from operations
Othef income

Audited unaudited Audited Audited Audited
76.58

7.52
88.95

7.53
88.79
.8.66

268.41
31 00

283.28
40 a4

3 Total lnc.me /1+2) 84.10 96.48 97.45 299.41 323.72
EXPENSES
Employee benefit expenses:
Depreciation and amortization expenses
Finance Cost
Othef Exoenses

28.O7
o.52
1.81

73.42

25.57
o.52
0.04

68.14

26.86
1.17

a6 61

103.67
1.83
1.85

266_36

97.51
4.41

359 43
104.22 94.27 114.64 373.71 461.35

Profv(loss) before items ahd tax (3-4) (2O.12) 2.21 (17.19) (74.30) 037.63)

5

Tax 6xpense:
(1) Curent tax
l2l Deferred tax (o.41 (o.44) 0.'16 (0.941 (5.511

:t Profit / lLoss) from ordinaN aclivities afler tax (5-6) (20.53) 1.77 (17.03 (75.21 (143.1t

ExiEodinaru items {net of texesl
/ Ilossl forthe oedod r7'8) {20.5: 1.7't (17.O3 (75.24 (143.14

10 Other Comprehensive (Loss)/lncome
A ltems that will not be rcclassifred to ptofit or loss
(1) Actuarialgains and losses on defined benefit plans (net of taxes)
(2) Changes in fair values of investrnent in equit carried at fuir valu€
through OCI
(3) Income tax relating to items thatwill not be reclassified to profit or loss
(4) Net chanoes in fairvalues of investrnents (Net of taxes)

0.13

0.03

0.15

0.04

0.92

(404.00)

0.15

":u

0.15

0.59

(404.001

0.'i 5

Total Comprehensive lncome / (Loss) for the period (9+10) t20 37\, '1.96 (419.S€ 04.5 t546.4

12 Paid-up Equity Capital (Face Value of Rs.10/- pershare) 790.77 790.77 790.77 790.77 790.77

Reserve Excludinq Revaludtion ReseNe 1.225.10 1.299.62

14
Earning Pei Share (before Extaaordinary items) (of Rs.10/- each) (noi
annualized)
(1) Basic
(2) Diluted

(0.26)

(0.26t
o.02

o.02

(0.95)

(0.s5)

(1.81

('1.81

15
Earning Per Share (after Extraordinary items) (of Rs.10/- each) (noi

annualized)
(1) Basic
(2) Diluted

(0.26)
{0.26)

0.02
0.o2

(o.22)
(0.22)

(1.81
(1.81

See accompanying notes to the tinancial statements

Notes:
I The above inancial rcsults wele rcviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 24th May,

2019

2 Since the students intake is once in a year, the rcsults of any quarter may not be truly indicative of quarter to quarter/ annual peformance.

3 The Company is p.esently operating in a single segment of vocational education in Media, Eniedainment and Sports Management therefore reporting of
segment wise rnformation as pef Ind AS - '108 SegmenI Reporting is not applicable.

4 No provision for impairment of the investments in its wholly owned subsidiary - EIVDI (Overseas) FZ LLC has been made in the financlal results, as the

management is expecling the positive trends in the results of the subsidiary on going concern basis.

5 These fnancialresults have been preparcd in accordance with the Companies (lndian Accounting Standard) Rules, 2015 prescribed undet Section 133

of the Companies Act, 2013. The date of transition to Ind AS is 'lst April, 2016. These results have been preparcd in accordance with Regulation 33 of

the SEBI (Lisiing Obligatioris and Disclosurc Requiremenls) Regulations, 2015 read with SEBI circulaf dated sth July, 2016.

6 Previous period figures have been regaouped/recast whercver necessary to make them comparable

For and on 
rbehalf 

of the Board

\,1.**)ry
./'lf Ashwani Kumar Sinqh

Executive Director
DIN :03388771



GREYCELLS EDUCATION LIMITED
Regd. OfFce : Forun Building, 1st Floor, 11112, Raghrwanshi Mills Compound, Seuapati Bapat Marg,

Lower Parel (Vest), Mumbai -400 013

CIN No; L65910MH1983PLC030838 Website: v/vrw.greycellsltd.com
EmailID:companysecletary@greyceUsltd.com ContactNo.022-61479918

STANDAIONE STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH 2019

I
(1)

a)

II

(1)

(2)

Rs. In Lakhs

Particulars As at 31.03-2019 As at 31.03.2018

ASSETS

Non-current assets
(a) Property, Plant and Equipment

@) Intaagible assets

(c) Non-curent Enancial assets

(i) Investments
(ii) Long-term loans

(d) Defered tax Assets Q'.Iet)
(e) Other non-cunent tax assets

(f) Othet non-curent assets

Cuffent assets

(i) Investrnents

(ii) Ttade teceiwables

(ii) Cash and cash equivalents

Gv) Short-te$n loans and advances

(v) Othet curtent financial assets

(b) Other current assets

Total Assets

Audited Audited

1.64

1.04

1,809.95

150.00

22.70

5.90

1.89

r.40

1,711.03

316.08

23.49

12.5'7

1.7 6

7,991.23 2,068.22

9.28

2.33

16.27

143.93

1.73

42.09

37.30

0.26

7.49

4.46

24.56

50.66

215.63 724.'72

2,206.8( 2.192.94

EQUITY AND LIABILITIES
(a) Equiry Share capital

&) Other Equity

LIABILITIES
Non-current iiabilities
(a) Financial LiabiJities

(i) Botrowings
(b) Long-tefm p!o1'1s1ons

(c) Other Non cutieflt Liabijities

Current Uabfities
(a) Financiai Liabilities

(i) Trade payables

(ii) Oth* cutrpnt financial liabilities

@) Short-tetm provisions

(c) Other cucent liabiJities

Total Equity and Liabilities

790.81,

1.225.10

790.81

1.299.62

2,015.91 2.090.43

71,.48

10.50

t./5
8.34

9.'75

83.73 18.09

19.36

79.55

0.31

8.00

20.14

56.02

0.26

8.00

707.22 84.4r

2,206.86 2,192.94

h1,



R. T. JRIN 6r
CHARTERED

DATE :

Independent Auditor's Report On Quarterly Consolidated Financial Results and Consolidated
Year to Date Results of the company Pursuant to the Regulation 33 of the sEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors
Creycel ls Education Limited

We have audited the accompanying statement of consolidated financial results of Greycells
Education Limited ("the Holding Company") and its subsidiary (the Holding Company and its
subsidiary together refened to as "the Group") for the quarter and for the year ended 3lst March
2019 (the 'statements') attached herewith, being submitted by the Holding company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 read with SEBI Circular No. CIR/CFD/FAC/6212016 dated July 5, 2016 (hereafter
referred to as "the Regulation")

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Board of Directors, has been compiled from the related consolidated financial statements which
has been prepared in accordance with the Indian Accounting Standards prescribed under section 133
of the Companies Act, 2013 (the 'Act') read with relevant rules issued there under ('Ind AS,) and
other accounting principles generally accepted in India and in compliance with requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Our responsibility is to express an opinion on the Statement based on our audit of such consolidated
financial statements.

We conducted our audit in accordance with the standards on auditing issued by The Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment, including
the assessment of risk of material misstatement of the Statement, whether due to fraud or enor. In
making those risk assessments, the auditor considers intemal financial control relevant to the
Holding Company's preparation and fair presentation of the Statement in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Holding Company's Directors, as well as evaluating the overall presentation of the
Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for
our audit opinion.

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration ofthe reports ofthe other auditors on separate financial statements ofthe
subsidiary referred below, the Statement:

Co.
TANTSACCOUN

includes the results for the quarter and year ended 3ist March, 2019 ofthe following entities -

Rewa Chambers,
31. New Marine Lines.
Mumbai - 400 020.
re|j 022-2203 5151 | 5252
E-mail : accounts@ aijain.net

Unit No. 414, Hubtown Solaris, 4th Floo(
N. S. Phadke Marg, Near Easl West Flayover,
Andhsri (Eas0, Mumbai - 400 069.
Tel.:022-6736 2000
E-mail : accounts@atjain.net



R. T. JRIN & CO.
CHABTEBED ACCOUNTAN'S

&ntinuhtion Sheet

a) Greycells Education Limited - Holding company
b) EMDI (Overseas) FZLLC - Subsidiary

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii) gives a true and fair view of the consolidated net loss, total comprehensive income and other
financial information of the Group for the financial year ended 3 1 st M arch, 2019 .

We did not audit the financial information of the subsidiary - EMDI (Overseas) FZ LLC included in
the consolidated financial results, whose financial information reflect total assets ofRs. 105.89 lakhs
as at 31'r March 2019, total revenues ofRs. 308.06 lakhs and total net loss of Rs.209.46 lakhs for the
year bnded on that date, as considered in the consolidated financial results. These financial
information have been audited by other auditor whose report has been fumished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the
amounts and disclosures included in respect of this subsidiary is based solely on the report of the
other auditor.

Our opinion in the Statement is not modified in respect of the above matters with respect to our
reliance on the work done and the reports ofthe other auditor.

Emphasis of Matter

We draw attention to Note No.6 to consolidated audited results, which states although the wholly
owned subsidiary- EMDI (Overseas) FZ LLC, Dubai has accumulated losses, the same has been
consolidated on the going concem basis for the reasons stated in the said note,

Our Opinion is not qualified in respect ofthat matter.

The Statement includes the results for the Quarter ended Maxch 31,2019 being the balancing figure
between audited figures in respect ofthe full financial year and the published year to date figures up
to the third quarter ofthe current financial year which were subject to limited review by us.

' For A. T. Jain & Co.
Chartered Accountants

Sushil Jain
Partner
Membership no.033809
Place: Mumbai
Date:24tnM:av.2019.

FYJ:.r01886w
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GREYCELLS EDUCATION LIMITED
Reqd. Offlce : Forum Buildinq. 1st Floor. '11112. Raqhuvsnshi Mills Cbmpoirnd. Senaoati Bapat Marq, Lower parel (West). Mumbai -400 013

CIN NO: L65910MH1983pLC030838 Website: www.greyce sltd.com
Email lD;companysecretary@greycellsltd.com Contact No.022-61479918

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2OI9
Rs. In lakhs, (except share and per share data, unless otherwise slatedl

Sr
No.

Padiculars
Quarter ended Year ended

31st March,
20,19

31s! December,
2014

31st March,
2014

31st March,
2019

31st March,
20{8

Revenue from operations
Other income

Audited Unaudited Audited Audited Audited
162.24

'1.10
'182.12

7.06
199.52

12.29
575.17
29.57

730.66
43.82

3 Total lncome (1+2) '163.34 189.1B 211.81 604.74 774.48
EXPENSES
Employee benefit expenses
Depreciation and amortizdtion expenses
Finance Cosl
Other expenses

66.64
0.97
5.72

221.01

61.90
0.92

0.04
124.93

90.01
14.Q7

155.49

251.14
3.55

5.76

628.12

282.24
18.29

614.17
otal expenses 294.34 187.79 259.57 BBB,61 914.70

Profit/(loss) before share
item and tax (3-4)

of profiu(loss) of joint ventures. exceptiona
(131.00) 1.39 147.76) (283.87) (140.22

Exceotional ltems

Profiv(Loss) before share of profiVloss ofjoint ventures and tax (5*6) (131.00) 1.39 (47.76) (283.87) \140.22)

Tax expense:
(1) Current tax
(2) Deferred tax (0.41 (0.62) 0.16 (0.941 (5.51)

'10 Net Proiit / (Loss) from ordinary activities aftef tax and before shaae oj
Profit (LossI of ioint ventures (7-8)) (131.41 0.77 (47.601 \284.81 (145.73)

1 Share of orofiu oss) of a! iociates and ioint ventures 0.02 (1.76t (0.02)
12 Net Profil / (Loss) for lhe Deriod (10+1 1) (131.41 0.79 (49.36) (284.81 (145.75)

A ltems that will not be
'1) Actua.ialgains and los

(2) Changes in fair valuet
through OCI
(3) Net Changes in Faif Vr

(4) Income tax relating to
oss
B ltems that will be recl.
(1) Exchange differences

(2) Income tax.elating to

Other Comprehensive (L oss)/lncome
eclassified to profit or loss
ses on defined benefit plans (net of taxes)
i of investment in equity ca.ried at fair value

ilue of Investments
items that will not be reclassilled to profit or

ssified to profit or loss
)n translation of foreign operations

tems lhat will be reclassifed to proilt or loss

0.13

0.03

5.75

0.15

0.04

(3.06)

0.92

(404.00)

0.15

(4.94\

0.58

0.15

4.91

0.59

(404.00)

0.15

(0.67)

14 Total Comprehensive Ino me / (Loss) forthe period (12+13) (125.50) (2.08) (457.23) (279.17\ (549.68)
15 Paid-up Equitv Caoital {Fi ;e Value of Rs.10/- per share) 790.77 790.77 790.77 790.77 790.77
'16 Reserve Excluding Revalualion Reserve 1.129.O4 1,418.60

17
Earning Per Sha.e (befo(
annualized)
(1) Basic

12) Diluted

Extraordinary itemsxof Rs.10/- each) (nol

(1.66)
(1.66)

0.01

0.0'1

(0.62)

{0.621

(3.60)
(3.60)

0.84)
(1.B41

18
Earning Per Share.(alter Extraordinary itemsXof Rs.10/- each)
(not annualized)
(1) Basic
(2) Diluted

(1.66)
(1.66)

0.01
0.0'l

(0.62)
(062)

(3.60)
(3.60)

(1.84)

11.84)
See accompanying notes to lhe financial slatements

Notes:
1 The above financial results were reviewed by the Audit Committee and have been approved by the Board of Directors at its meeting held on 24th

May,201g
2 Since the siudents intake is once in a year, the results of any qua.ter may not be truly indicative of quarter to quarter/ annual performance.
3 The consolidated results include the wholly owned subsidiary - EMDI (Overseas) FZ LLC, whose results have been consolidated as per Ind AS
4 The Company is one of the partner in EMDI Wedding Academy LLP (509/0 share), The said LLP is in process of Winding up and Capital has been

paid and share of profit has been distrjbuted amonq the oartners. Hence. not cons'dered for Consolidation for the vear ended 31!t March 2019

Aw k
'lYv



5 These.financial results have been prepared in accodance with the Companies (lndian Accounting Standard) Rules 2015, (lnd AS) prescribed
under Section 133 of the .Companies Act, 2013. The date of transition to Ind AS is 1st April, 2016. These results have been prepared in
accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circular dated 5th

6 The financial result of the 100% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above flnancial statement as a going concern basis
as the management is expecting the positive trends in lhe results ofthe subsidiary.

7 Followino are the parliculars oflhe Companv (on standalone basis) :

8 The Gfoup is presently
segments have been

I

10 Previous period figurcs

Profiu(Loss) before tax

Profit(Loss) after tax

in the business of vocational education in Media. Entertainment and Sports l\ranagement- The Geographical
as primary segment and reported as per Ind AS-108 Segment Reporting as below:

been regrouped/ rccastwherever necessary to make them comparable.

For and on behalf of the

69>^i"\')
+( I ltl
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EDUCATION LIMI

May 24,2019

To,
The Corporate
Department of
BSE Ltd.

onship Manager

P. J. Towers, Street,

Ref: Scrip Code - 508918

n pursuant to Regulation 33(3Xd) of the SEBI 6listing

ob ns and Disclosure Requirements) Regulations, 2015

33(3Xd) of the Securities and Exchange Board of India (Listing

Disclosure Requirements) Regulations, 2015, we hereby declare that the

of the Company, NtVs. A. T. Jain & Co., Charlered Accountants (Firm

Financial

103886W) have issued an Audit Report with unmodified opinion on Audited

(standalone and consolidated) of the Company for the quarter and year ended

Mmch 31,2019

n Limited

Seruices

Mumbai -

Pursuant to

Obiigations

Statutory A

Registration N

f,'or Greycells

W.*

,lrvlR-o-N# ooD
t*

'F--MPI
wmao)))
world media academy

,r$t^t"'

Forum Buildirirg, 1st Floor, 11l1 Raghuvanshi Mills Compound, Senapati Bapat Marg, Lower paret (West), N.4umbai 4OOO.l3. lNDlA.
0MH1983PLC030838, Website: www.greyceltsttd.com, Tel No: 022 61479920




